
USCorp
Exploring Americaôs Mineral Resources

The mission of USCorp is é

üTo thoroughly explore our mineral bearing properties; 

üTo acquire and explore other promising properties and companies

that own such properties;

üTo build a strong, stable company;

üTo build a profitable company that pays dividends.
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Common Class A

Over The Counter Bulletin Board

Symbol USCS.OB

Third Segment of the Berlin Stock Exchange

Symbol UCP.BER     WKN #A0BLBB

Authorized: 550,000,000

Outstanding: 67,684,058 

Float 16,109,692

CUSIP: 91730T 20 1

ISIN: US91730T2015

SHAREHOLDER INFORMATION AND STATISTICS

The common shares of USCorp 

are listed on the following exchanges:

Common Class B

Frankfurt Exchange

Symbol U9C.F           WKN# A0JEQQ

Authorized: 250,000,000

Outstanding: 5,000,000 

Float 5,000,000

CUSIP: U9033W 10 8

ISIN: USU9033W1081
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Commodity And Gold Markets Analysts Quotes
ñA quick review of the action é reveals the following:

1. PM [Precious Metals] stocks (HUI) have outperformed Silver.

2. Silver has outperformed Gold.

3. Gold has outperformed the DOW.

4. The DOW has outperformed the USD [US Dollar].

It is still early days for the stocks but it is good to see them demonstrating some leverage when compared to gold and silver prices. The reason for taking on 

the risk of exposure to the mining stocks is to gain leverage in this bull market, otherwise it would be a straight forward play of buying the physical metal and 

sitting on it. Ownership of a small amount of the gold and silver is highly recommended but the less risk averse among us look to the stocks to provide 

greater returns. From the beginning of this bull run in 2001 this was the case until the 2008 De-leveraging sell off decimated this tiny sectoréThere is no 

doubt in our minds that this metallic bull will continue to run albeit with volatile oscillations and pullbacks punctuating its ascent. Howeveré the mining sector 

is set to surpass previous highs by a large margin. And it is about time too! The media in general still donôt give the barbarous relic anywhere near enough 

attention and Joe public remains in the dark about precious metals as an investment.ò http://www.kitco.com/ind/Kirtley/jun032009.html

ñThe most notable example of what happens to gold stocks in a prolonged deflationary environment is the Great Depression. However, the United States 

was on a gold standard at the time, so miners had a guaranteed selling price ïwhich was a good thing for them, because their operating costs were 

plummeting. So the comparability isnôt perfect, but letôs see what we can learn. 

When the stock market crashed in 1929, gold stocks were part of the general wreckage (sound familiar?). The market then rallied and recovered almost 

50% of its losses by April 1930, with gold shares again tagging along. Itôs what happened next that gives us our first clue about deflationôs effect. 

When the bear market resumed in the summer of 1930, all securities sold off again ïexcept gold stocks. Gold shares stayed basically flat until early 1931, 

when they boarded the elevator and headed for the penthouse. ñ

http://www.kitcocasey.com/articles/2771/gold-stocks-in-a-depression/

With gold currently trading at $950 per ounce, where will the price of gold be six years from now? Conceivably, much higher than any current forecast. How 

high? éreturning to a ñhard moneyò dollar and a sound banking system will require a gold price of at least $6,000 per ounce andpossibly much higheré

There are several ways to revalue the dollar in terms of gold and make the U.S. dollar a hard money once again. This would create a 100% gold 

dollar. éthe goal is to regain the confidence of dollar holders by ending the devaluation of the dollar.

1. All currency and demand deposits and other forms of money would be convertible into gold. That would mean all forms of moneyéwould be ñbackedò by 

gold. There about $1.6 trillion of money outstanding that would be backed by about 260,000,000 million ounces of gold held by the Federal Reserve, the 

price of gold or more accurately the value of the dollar would be 1/6,153 of an ounce of gold. In other words, the price of gold would be $6,153 per ounce.

2. According the Rothbard/Salerno definition of the ñTrue Money Supply,ò the current amount of dollars in the economy that functions as the general medium 

of exchange is about $5.5 trillion. Based on this approach, the FEDôs260,000,000 ounces of gold would have a dollar/ratio of 1/21,153, or the price of gold 

would be $21,153 per ounce..

3. Economist Frank Shostak in his essay on the money supply, argues that savings deposits should be removed from the definition of money because they 

are a credit deposit rather than a demand deposit. Based on the Shostak approach, investment manager Mike Shedlock calculates Mô, (M Prime), as 

approximately $2.2 trillion. The gold/dollar ratio would be 1/8.461 or a gold price of $8,461 per ounce under this definition of the money supply. 

Clearly, no matter what definition of money is used to restore a gold backed dollar, the price of gold will have to be adjusted upward by a factor of at least six 

or more from today to reflect the enormous deprecation of the dollar since the FED was created nearly a hundred years ago. 

http://www.kitco.com/ind/Sabrin/may262009.html

ñ

(all quotes have been edited to fit the space allotted)
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Commodity And Gold Markets Analysts Quotes 

continued

Who will make the Next Discoveries? Nearly all the hard global economic statistics and gold 

supply-demand data I see points toward gold and gold companies being amongst the best 

performing investments over the next few yearéincreased gold production will to a large degree 

have to come from new discoveriesé And, in spite of the hopes and wishes of many in the 

industry, sufficient cheap ready-to-go deposits just donôt exist.Given the profound difficulty of 

finding new gold deposits, the few lucky junior companies that are able to come up with a real 

gold discovery will reap dramatic share price increases. There is however no doubt that new gold 

deposits will be found. They are going to come from the hungry, intellectually astute and well-

financed junior exploration companies, most of whom you have never heard of. The successful 

company management teams will beébringing new ideas to old areas and old ideas to new 

areas. It is therefore imperative to focus on what appear to be legitimate, major gold discoveries 

and under-appreciated gold resources. Summarizing: given the declining global gold production, 

mining companiesô demand for reserve replacement and the acute dearth of new gold 

discoveries, there is no doubt that real economic discoveries will be exceptionally valuable. For 

the few of us still left sitting at the table in the exploration game the opportunity for stellar profits is 

the best it has probably ever been. http://www.kitco.com/ind/Cook/apr232009.html

Gold Will Be Fine in 2009ò ñSources like Peter Schiff and Citigroup have suggested that gold may 

reach $2,000 per ounce in 2009. Legendary investor Jim Rogers recently declaredéñI maintain 

that gold and silver investments offer the best safe-haven characteristics available anywhere.ò 

fool.com/investing/general/2008/12/31/gold-will-be-fine-in-2009.aspx

(all quotes have been edited to fit the space allotted)
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Shareholder and Newsletter Writersô 

Opinions about USCorp and its Stock Price

Å The Twin Peaks Property has 1.921 million Ounces of Gold Measured and 
Indicated. If you value it at $110/Ounce, as Barrick was willing to pay for 
a Novagold in 2008, then you will get a value of $211,000,000 for USCorp 
(USCS) ($4.14 per share [in 2008]), So if that author thinks Novagold is 
cheap, then USCORP (USCS) is SCREAMING CHEAP!!

Å I believe USCS has the potential to become the next 20-bagger in the Gold 
industry...By comparing USCS to their closest publicly traded competitor 
WGW, it is easy for us to picture this stock going to at least $1.72 or possibly 
even $5 plus! [WGW acquired by NewGold in June 2009]

Å Companies in earlier stages are typically valued at $25-$50 per estimated 
ounce of Gold in the ground and as they move up the food chain by 
completing feasibility studies, they become worth $50-$100 per estimated 
ounce of Gold in the ground.

Å If USCS is successful at upgrading their Inferred Mineral Resource of 3.5 
million ounces of Gold into the Measured and Indicated Resource category... 
it would equal a total Measured and Indicated Resource of 5.18 million 
ounces of Gold. A $53 per ounce valuation based on a potential 5.18 million 
ounces would value USCS above $5 per share!

Å I recently came across USCorp, a Nevada-based company that I think is one 
of the most undervalued and potentially explosive gold mining stocks 
available. 

Å I believe the market will take notice and this stock will soon be worth 10 to 20 
times the current value. 
(These quotes have been edited for clarity and to fit in the space allotted.)



Dear Shareholders and Interested Members of the Public:

I briefly want to recap some of our accomplishments in the last several months.  Primarily these focus on the completion of our

Phase II drilling effort at the Twin Peaks Property.

I am delighted to report to you that things at USCorp are quickly coming together as we work to bring our Twin Peaks Project and 

Picacho Salton Project properties into production.  

Although we waited far longer than we had expected for them, the results of our drilling at Twin Peaks, as released in our June 29, 

2009 press release, were very good and confirmed our expectations.  

The recent report by Geological Support Services on the drilling results has led us to believe that the extensive quartz structure, 

called the ñQuartz Dikeò, appears to extend for about two miles in a mineralized trend going east and west, and from the northwest 

to the southeast, we expect to be able to better define the gold deposit and other mineralization when the samples from the Phase 3 

drilling are assayed later this summer.

USCorp has also made significant progress working with the various entities involved in the permitting process for our Picacho 

Salton property in California.  We have just completed and filed with the El Centro, California BLM office an amended Environmental 

Assessment Report. We remain hopeful that a permit will be granted soon and so that USCorp can commence the planned 15,000 

foot drilling program on this exciting property. 

As a result of the economic downturn we have been able to negotiate prices for our drilling programs that were not available to us in 

the past. This opportunity of quality contractors and equipment, with quality people, that are available and affordable bodes well for 

USCorp.

There are several questions that many of you have asked individually and I would like to take this opportunity to address them.

Q: Do the published feasibility studies on the homepage include the fall 2008 drilling results?

A: No, they do not contain updated information.  The revisions that we have made of late were to make minor corrections to those 

documents that were inadvertently missed before they were uploaded and to remove any references to Canadian mining standards,

specifically National Instrument 43-101.  USCorp is not a Canadian Corporation and does not own any mining properties in Canada,

and therefore is not subject to Canadian regulations.  Although the Canadian standards regarding the measurement of 

mineralization are internationally recognized, they are not recognized under the US Securities & Exchange Commission rules and 

regulations and as a US company, we must comply with SEC rules even if some investors look for the Canadian standard.

Q: Is USCorp drilling again?

A: As of the date of this writing, we are in the final stages of the approval process necessary to begin our 3 phase reverse 

circulation drilling program on our Picacho Salton Project in Imperial County, California.  

The BLM office in Arizona has granted approvals for our drilling program at Twin Peaks Project and we have already done Phases 

1 and 2 drilling at that site.  We will begin the third and final stage of our 3 Phase drilling program at our Twin Peaks Project in 

Yavapai County, Arizona as soon as we receive funding for the project.

Accomplishments
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Accomplishments, Continued

Q:  Regarding the drilling permits in California, when do you expect that permit to be issued?

A: There are many factors outside of USCorpôs control that go into obtaining approvals for a Mining Plan of Operations.  The 

largest is the review and approval process conducted by the Bureau of Land Management (BLM).  We are awaiting final approval 

for the Picacho Salton Project from the Bureau of Land Management office in Imperial County, California so that we can 

commence drilling there.  We expect that drilling will move rather quickly once approvals are granted.

Q: Are you going to be able to obtain the financings needed to carry out the drilling programs?

A: We have a commitment for up to $2.19 million for fiscal 2009.  As of this writing, we have received $400,000 of that 

commitment.  We believe that we will be able to obtain financing, both from this commitment and from other sources in the US 

and Europe.

Q: Things donôt seem to be moving at USCorp ïit just seems that we are where we were last summer?  Is this the case?

A: Sometimes it seems that way to us as well. And at other times we are so busy that we really donôt have time to stop and talk

about it. There are three major factors that determine when we move forward with our plans to develop our properties.  Those 

factors are:

1. Project development plans.  This is the portion of our business plan that specifically and in detail lays out how we intend to 

develop our properties.  We have a sensible plan that we are meticulously following.

2. Approvals and permits from regulatory agencies.  Local, state and federal agencies are responsible for managing reasonable

development of natural resources as specified in laws and various agency regulations.  The approval process is a time 

consuming one.  USCorp is committed to following all laws and regulations that pertain to the development of its properties. The 

one aspect of this process that we have absolutely no control over is how long regulatory agencies may take to review and 

process our applications and grant approvals.  As citizens we appreciate the fiduciary responsibility of these agencies to preserve 

and protect the environment, historical and sacred sites, and endangered species.  As miners we have to be ready to move 

forward to develop our properties once these approvals are granted and of course, we would prefer the process move faster; but 

we cannot short-cut what is required.

3. Financing.  It goes without saying that without adequate financing it is impossible for us to move forward with our plans for

developing our properties.  And, in the past year it is no secret that the credit markets and financing have been difficult to obtain 

on terms favorable to public companies and their shareholders.  We continue to work with several different financing sources both 

in the US and overseas. 

7



Accomplishments, Continued

USCorp has been very conservative in our statements and timing of our press releases.  We have done very little ñpromotionò of 

the Company and the opportunities represented by developing our Twin Peaks Project in Yavapai County, Arizona and our 

Picacho Salton Project in Imperial County, California.

We believe our conservative approach may have been misunderstood by some members of the public leading them to form the 

opinion that our properties are not as great an opportunity as they actually are, or that our commitment to develop these 

properties is not our top priority. 

We pledge to our shareholders and investors that we will be more expansive in letting you know the activities occurring at 

USCorp.  While we have made certain that material information is conveyed to you, we know that many of you are looking for 

even more information so you know that USCorp is moving forward.  We intend to provide more information in a timely manner 

both in press releases and on our web site, now being updated.

Our primary goal is to bring the Twin Peaks and Picacho Salton properties into production and  to raise the publicôs perception of 

USCorpôs worth.  We expect to increase our shareholder base and hopefully as the investing public becomes more and more 

aware of our exciting properties this will be reflected in our trading volume and a share price that will more accurately ref lect 

both the companyôs value and managementôs achievement of our goals.

I look forward to keeping you apprised of our progress in the days, weeks and months ahead.

Sincerely,

Robert Dultz

Chairman and CEO
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Managementõs Summary of Surface 
Geochemical Report

In July 2008 a surface rock geochemical sampling program was implemented on certain areas of the Twin Peaks 

Project in Yavapai County Arizona. The purpose of this sampling program was first to test and calibrate the Niton 

pXRF portable handheld x-ray spectrometer which was used for onsite preliminary assay in the phased drillng

program. Secondly, a systematic geochemical gridding of the area was believed to be beneficial in narrowing and 

refining drill target areas for the planned drill program. Thirdly this program aided in familiarizing the personnel with 

the Niton unit and itôs operating protocols. Fourth, the geochemical program adds to the growing mineral database 

on the property and aids in geologic modeling. The Twin Peaks Project is located in the mountains North and West 

of the Santa Maria River, South of Bagdad, Arizona. The property ranges in elevation from 2,000 feet at the Santa 

Maria River to just over 4,300 feet at the top of Crosby Mountain. This report covers a portion of the property South 

and West of the Quartz Dike approximately 1500 feet by 3000 feet. This report is an internal document to map 

exploration and is a preliminary survey only. It is not to be used or construed to establish reserve nor resource 

potential.

The Niton pXRF The Thermo Fischer, Niton pXRF unit is a hand held device approximately the size of a household 

hair dryer. The basic operating principle of the device is that when activated the device is held in contact with the 

material to be tested and a shutter is opened allowing the unit to emit a beam of X-ray radiation that strikes the 

material being tested and excites its molecules in an approximately one square inch area. The excited molecules 

thereby effloresce and emit radiation of wavelengths directly related to their individual composition. The Niton unit 

then reads the spectra of the returning radiation and then renders an analysis of the materialôs composition. 

It was quickly determined by observation that the results could be easily skewed by machine placement as the 

sampled area encompassed only 1 square inch and vein or nugget effect could therefore be extreme. A 5 foot panel 

necessitated multiple samples, sampling grinding and quartering and then testing to give true representative results.

Additional consideration was taken that the machine was unable to maintain function at abnormally high or low 

temperatures.

Conclusions: It is difficult and unwise to draw conclusions upon unproven technology without the backing of more 

time proven methods. Preliminary findings of the Niton pXRF Machine, indicate a large surface exposure of 

enrichment in high levels of both gold and silver. Material grade at depth will be determined by the Phase 3 drilling 

program. Findings of the Niton are however consistent with previous findings and are indicating that the 

mineralization of the property is indeed controlled by the numerous cross cutting fault structures found there.
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Twin Peaks Project
Phase 1 and Phase 2 Drilling Program target areas 

outlined in blue.
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Managementõs summary of the Phase 1 and Phase 2 
Drill Summary Report

It has been previously determined that mineralization of the property is controlled by the numerous cross cutting fault 

structures and their associated quartz and Rhyolite veins. This has been proven true in these phases of drilling. Indeed our 

higher values have been associated with the larger quartz veins, although a number of narrower streaks have been 

encountered. Drilling at 45º allows us to isolate individual high angle structures that vertical drilling would possibly miss. By 

careful plotting of these locations further drilling at 90º has a reasonable assurance of intersecting these structures and testing 

for continuation at depth and resource evaluation.

This round of drilling has established that the Quartz structure that hosted the Hayes mine, the ñQuartz Dikeò, does indeed 

continue beneath the alluviums far beyond the known exposure as has been suggested by the satellite photography. On the 

west end it has been intersected nearly a quarter mile beyond its previously known limits. And to the east it has been found 

beneath the blanketing alluviums over 1000ô farther than previously mapped.

Drilling on the suspected west extension of this structure intersected Quartz in two holes. Hole # 6, and Hole # 7. 

Additionally, Satellite imagery had suggested a number of structures running parallel to the Quartz dike that had not been 

explored. Drilling has confirmed that these structures also host mineralized quartz veins beneath the alluviums. One running 

parallel to the Quartz dike 100 feet to the north was intersected by drill hole # 31. Another structure, half a mile to the north, 

by the Swiss Bell, plays host to a swarm of Quartz veins in parallel echelon. drill hole # 38 cuttings showed a similar 

assemblage of Quartz veins separated by diorite dikes.

All of these occurrences need to be investigated in more depth during the Phase 3 program. If geologic continuity can be 

established, this will increase the length of the mineralized structure to nearly 2 miles. The extension of these structures 

increases inferred resource numbers ,however infill drilling needs to be done to greater depth to establish indicated or 

measured  resource. North south trending structures on the property are also host to gold enrichment.

Drilling was conducted on an east trending flank ridge of Hayes peak in an east west lattice.  A lattice of east-west angled 

holes was drilled south and west of the Hayes claim in the area identified as the volcanic breccia.

Of further interest is the area around Drill holes 38 and 39. It is believed that this area should be deep drilled further and the 

anomalous radioactivity be more thoroughly tested. By a geophysicist with a down hole scintillometer. 

The upcoming Phase 3 drilling program will determine material grade at depth. 
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Selected Assay Results of Twin Peaks Phases 1 and 2 Reverse 

Circulation Drill Program
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Hole Footage* Sample AU GPT(1) AG GPT(2) AU OPT(3) AG OPT(4)

Hole #   9 30-35' 3177 0.03 4,979.00 <0.001 159.33

Hole #   9 35-40' 3178 6.58 76.50 0.21 2.45

Hole # 13 235-240' 3338 0.07 4.80 0.00 0.15

Hole # 13 240-245' 3339 0.38 9.40 0.01 0.30

Hole # 16 60-65' 3403 4.11 2.70 0.13 0.09

Hole # 16 65-70' 3404 6.75 3.50 0.22 0.11

Hole # 16 70-75' 3405 3.09 2.00 0.10 0.06

Hole # 19 80-85' 4016 1.17 <1.7 0.04 <0.05

Hole # 19 95-99' T.D. 4019 7.82 9.20 0.25 0.29

Hole # 25 0-5' 4120 0.17 35.00 0.01 1.12

Hole # 25 10-15' 4122 <0.03 20.10 <0.001 0.64

Hole # 25 15-20' 4123 62.85 310.50 2.01 9.94

Hole # 25 80-85' 4136 0.99 34.50 0.03 1.10

Hole # 29 25-30' 4205 <0.03 5.90 <0.001 0.19

Hole # 29 55-60' 4211 37.34 201.60 1.19 6.45

Hole # 29 85-90' 4217 <0.03 11.60 <0.001 0.37

Hole # 31 100-105' 4260 6.48 75.90 0.21 2.43

Hole # 31 105-110' 4261 1.99 34.50 0.06 1.10

Hole # 31 110-115' 4262 22.97 15.40 0.74 0.49

Hole # 31 115-120'T.D. 4263 3.74 2.80 0.12 0.09

Hole # 33 65-70' 4297 30.99 269.20 0.99 8.61

*T.D. = Total Depth of 

hole, i.e. to the bottom 

of the hole

(1) Gold grams per  

metric ton

(2) Silver grams per  

metric ton

(3) Gold ounces 

per  metric ton

(4) Silver ounces 

per  metric ton
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USCorpõs Gold and Silver so far é
Mineral Resource terms ñMeasuredò, ñindicatedò and ñInferredò are recognized in Canada and Internationally but are not 

approved by the U.S. Securities and Exchange Commission for use in the U.S.

2008 Twin Peaks 

Feasibility 

Study

Resource 

Classification 

Total Gold in 

ounces

Total Silver in

ounces

Measured Resource 675,000 2,205,000

Indicated Resource 1,610,400 7,259,000

Measured + Indicated 1,921,200 9,482,000

Inferred 3,924,000 15,500,000

Measured + Indicated + 

Inferred 6,209,400 24,964,000

2008 Picacho 

Salton 

Feasibility Study

Resource 

Classification

Tons of 

Ore

Ore 

Grade

Ounces 

per Ton

Total 

Gold

Ounces

Measured Mineral 

Resource 

6,614,666 0.035 231,513

Indicated Mineral 

Resource 

8,466,777 0.035 296,337

Inferred Mineral 

Resource

33,867,093 0.015 508,006

Measured + Indicated 

+ Inferred

48,948,536 0.028 1,035,857
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Twin Peaks Project: Historic Gold and Silver Producing 

Property in the Prolific Eureka Mining District

Å Our Property: 3,440 acres, 4 miles from the Freeport McMoRan Phelps 
Dodge Copper mine that has been producing copper, molybdenum, gold 
and silver for over 100 years, to a depth of well over 2,000 feet. 

Å There are 4 historic mines within the boundaries of our property that have 
produced significant amounts of Gold and Silver in the past: The Glory Hole, 
Crosby, Hayes and Swiss Bell. USCorp owns the Glory Hole and the claims 
surrounding the Crosby, Hayes and Swiss Bell.

Å Recent Work: Phases 1 and 2 of our 3 Phase Drilling program completed. 
Archeological and Biological Assessments completed. Technical Report and 
Feasibility Study completed. 

Å Next Steps: 
ï Complete Drilling Program

ï Analyze results and create 3-D Map ore body

ï Complete Engineering for Production Facilities

ï Increase Measured and Indicated Reserves 

ï Obtain Federal, State and Local permits and approvals

ï Complete Bankable Feasibility Study with Proven Reserves

ï Raise money with the completed Bankable Feasibility Study for Production 
Facilities

ï Begin Production.
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Twin Peaks: Hayes Area Quartz Dike, 

Santa Maria River and 

Volcanic Plug

Hayes Area Quartz Dike, Rich in Gold

Recently acquired Placer Claims, next to the river.

Hayes Area Volcanic Plug, 

Gold and Titanium Magnetite


